
7��%DLOH\�)XQGV 
6WRFNV�	�6KDUHV�,6$�,QYHVWPHQWV�—�/XPS�6XP�7RS�8S�)RUP 

7KLV� DSSOLFDWLRQ� IRUP� LV� IRU� H[LVWLQJ� LQYHVWRUV�ZKR�DOUHDG\� KDYH� DQ� ,6$� DFFRXQW� LQ� WKH�7�� %DLOH\� )XQGV� DQG�ZKR� KDYH� DOUHDG\�PDGH�
VXEVFULSWLRQV� LQ�WKLV� WD[�\HDU�WKH�SUHYLRXV�WD[�\HDU��, I�\RX�GR�QRW�DOUHDG\�KDYH�DQ�,6$�DFFRXQW�RU�KDYH�QRW�PDGH�VXEVFULSWLRQV�LQ�WKLV�WD[�
\HDU�SUHYLRXV�WD[�\HDU��SOHDVH�XVH�WKH�6WRFNV�	�6KDUHV�,6$�,QYHVWPHQWV�	�7UDQVIHUV�$SSOLFDWLRQ�)RUP�IRXQG�RQ�RXU�ZHEVLWH�DW�ZZZ�WEDLOH\IV�FR�XN�� 
 
6KRXOG�\RX�ZLVK�WR�WUDQVIHU�,6$V�IURP�DQRWKHU�0DQDJHU��RU�VHW�XS�D�QHZ�'LUHFW�'HELW�IRU�D�UHJXODU�VDYHU�LQYHVWPHQW��SOHDVH�DOVR�XVH�WKH�6WRFNV�	�6KDUHV�
,6$�,QYHVWPHQWV�	�7UDQVIHUV�$SSOLFDWLRQ�)RUP� 
 
%HIRUH� FRPSOHWLQJ� WKLV� WRS� XS� IRUP�� \RX�PXVW� UHDG� WKH� UHOHYDQW� .H\� ,QYHVWRU� ,QIRUPDWLRQ�'RFXPHQW�ZKLFK� FRQWDLQV� LPSRUWDQW� LQIRUPDWLRQ� DERXW� \RXU�
LQYHVWPHQW��<RX�VKRXOG�DOVR�UHDG�WKH�6XSSOHPHQWDU\�,QIRUPDWLRQ�'RFXPHQW��ZKLFK�FRQWDLQV�WKH�,6$�WHUPV�DQG�FRQGLWLRQV�� 
 
$OO� UHOHYDQW� GRFXPHQWDWLRQ�� LQFOXGLQJ� WKH� IXOO� SURVSHFWXV�� FDQ� EH� REWDLQHG� IURP� 7�� %DLOH\� )XQG� 6HUYLFHV� /LPLWHG�� ��� 6W�� -DPHV¶V� 6WUHHW�� 1RWWLQJKDP��
1*� �)-��DW��ZZZ�WEDLOH\IV�FR�XN�RU�E\�FDOOLQJ�WKH�&OLHQW�6HUYLFHV�KHOSOLQH�RQ�����������������&DOOV�DUH�UHFRUGHG�� 
 
3OHDVH�FRPSOHWH�WKH�DSSOLFDWLRQ�IRUP�LQ�EOXH�RU�EODFN�LQN�DQG�LQ�%/2&.�&$3,7$/�OHWWHUV��)DLOXUH�WR�FRUUHFWO\�FRPSOHWH�UHOHYDQW�VHFWLRQV�
RI�WKH�DSSOLFDWLRQ�IRUP�PD\�GHOD\�RU�LQYDOLGDWH�\RXU�DSSOLFDWLRQ� 
 
7KH� FRPSOHWHG� DSSOLFDWLRQ� IRUP� VKRXOG� EH� UHWXUQHG� WR��'HDOLQJ� 	�$GPLQLVWUDWLRQ�� 7�� %DLOH\� )XQG� 6HUYLFHV� /LPLWHG�� ��� 6W�� -DPHV¶V� 6WUHHW��1RWWLQJKDP��
1*� �)-� 
 
7��%DLOH\�)XQG�6HUYLFHV�/LPLWHG��¶7%)6¶��LV�DXWKRULVHG�DQG�UHJXODWHG�E\�WKH�)LQDQFLDO�&RQGXFW�$XWKRULW\��)&$��DQG�LV�D�+0�5HYHQXH�	�&XVWRPV��µ+05&¶��
DSSURYHG�6WRFNV�	�6KDUHV�,6$�0DQDJHU� 

6HFWLRQ����3HUVRQDO�GHWDLOV 
3OHDVH�FRPSOHWH�WKH�SHUVRQDO�GHWDLOV�LQ�IXOO��3OHDVH�QRWH�WKDW�6WRFNV�	�6KDUHV�,6$�LQYHVWPHQWV�DUH�RQO\�DYDLODEOH�WR�LQGLYLGXDOV�RYHU����\HDUV�RI�DJH�ZKR�DUH�
8.�UHVLGHQWV�RU�&URZQ�HPSOR\HHV�VHUYLQJ�RYHUVHDV�RU�VSRXVHV��VHH�VHFWLRQ���� 

 

7LWOH  ���)LUVW�QDPH�V�  ����6XUQDPH  

1DWLRQDO�,QVXUDQFH�1XPEHU   -       -  

�1,�1R��FDQ�EH�IRXQG�RQ�3����WD[�UHWXUQ��QRWLFH�RI�FRGLQJ�RU�SHQVLRQ�ERRN���)DLOXUH�WR�SURYLGH�
D�1,�1R��ZLOO�LQYDOLGDWH�\RXU�DSSOLFDWLRQ� 

'DWH�RI�%LUWK��''�00�<<<<�   �   �     

�([LVWLQJ�$FFRXQW�1XPEHU�  

���������� 

6HFWLRQ����,QYHVWPHQW�'HWDLOV��-��3OHDVH�VHH�WKH�+05&�ZHEVLWH�IRU�DQQXDO�,6$�VXEVFULSWLRQ�OLPLWV 

3OHDVH�FRQILUP�WKH�IXQG�DQG�FODVV�WKDW�\RX�ZLVK�WR�LQYHVW�LQ�E\�FRPSOHWLQJ�WKH�WDEOH�EHORZ� 

<RXU�WRWDO�,6$�LQYHVWPHQW�IRU�WKH�FXUUHQW�WD[�\HDU�PXVW�QRW�H[FHHG�WKH�OXPS�VXP�VXEVFULSWLRQ�OLPLW�RI�������� 


0LQLPXP�LQLWLDO�OXPS�VXP�LQYHVWPHQW���������0LQLPXP�VXEVHTXHQW�LQYHVWPHQW��H�J��WRS�XS������ 

 

,I�\RX�ZRXOG�OLNH�WR�LQYHVW�XVLQJ�WKH�PRQWKO\�VDYLQJV�IDFLOLW\��SOHDVH�FRPSOHWH�WKH�6WRFNV�	�6KDUHV�,6$�,QYHVWPHQWV�	�7UDQVIHUV�$SSOLFDWLRQ�)RUP�� 

 
1RWH� WR� )LQDQFLDO� $GYLVHUV�� µ$¶�FODVVHV�OLVWHG�DERYH�GR�QRW�FRQWDLQ�DQ�HOHPHQW�RI�RQJRLQJ�DGYLVHU�FRPPLVVLRQ�LQ�WKH�DQQXDO�PDQDJHPHQW�FKDUJH��,I�
DGYLFH�KDV�QRW�EHHQ�JLYHQ��RU�KDV�EHHQ�JLYHQ�WR�D�QRQ-8.�FOLHQW��DQG�WKH� LQYHVWPHQW� LV�WR�EH�PDGH� LQWR�D�FRPPLVVLRQ�SD\LQJ�FODVV��SOHDVH�XVH�WKH�
EODQN�URZV�WR�OLVW�WKH�IXQG�DQG�FODVV�UHTXLUHG�RU�XVH�WKH�DGYLVHU�RQO\�VKDUH�FODVVHV�OLVWHG�DERYH��3OHDVH�DOVR�JLYH�FOHDU�LQVWUXFWLRQV�RI�DQ\�LQLWLDO�RQJRLQJ�
FRPPLVVLRQ���SD\DEOH�DQG�HQVXUH�VHFWLRQV���	���RI�WKLV�DSSOLFDWLRQ�IRUP�DUH�IXOO\�FRPSOHWHG� 

  /XPS�6XP�,QYHVWPHQW�
 

6SHFLI\�WKH�FDVK�YDOXH�LQ�WKLV�FROXPQ 
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)25�2)),&(�86(�21/< 

6HFWLRQ����3D\PHQW�PHWKRG 

3OHDVH�WLFN�DQG�FRQILUP�\RXU�SD\PHQW�PHWKRG� 

 

 

 

 

 

 
 
 
 
 
 
 

3OHDVH�VHQG�HOHFWURQLF�SD\PHQWV�ZLWK�\RXU�QDPH�DV�WKH�SD\PHQW�UHIHUHQFH�WR�WKH�IROORZLQJ�DFFRXQW� 
$FFRXQW�1DPH��7��%DLOH\�&OLHQW�0RQH\�$FFRXQW����$FFRXQW�1XPEHU�������������6RUW�&RGH����-��-�� 

3OHDVH�DOVR�QRWH�WKDW�FKHTXHV� 
· VKRXOG�EH�PDGH�SD\DEOH�WR�7��%$,/(<�)81'�6(59,&(6�/,0,7(' 

· VKRXOG�HLWKHU�EH�GUDZQ�RQ�D�EDQN�DFFRXQW�KHOG�LQ�WKH�QDPH�RI�WKH�DSSOLFDQW��RU�IURP�D�EXLOGLQJ�VRFLHW\�ZLWK�WKH�DSSOLFDQW¶V�QDPH�FOHDUO\�
GLVSOD\HG�RQ�WKH�IDFH�RI�WKH�FKHTXH��DQG� 

· VKRXOG�QRW�EH�SRVW-GDWHG 

(OHFWURQLF�3D\PHQW 
3OHDVH�QRWH�WKDW�7%)6�LV�XQDEOH�WR�PDNH�D�FROOHFWLRQ�IURP�\RXU�DFFRXQW�DQG�\RX�PXVW�LQVWUXFW�\RXU�EDQN�WR�WUDQVIHU�SD\PHQW�WR�XV 

&KHTXH�3D\PHQW 
3OHDVH�LQFOXGH�D�FRUUHFWO\�FRPSOHWHG�FKHTXH�ZLWK�\RXU�DSSOLFDWLRQ�IRUP�DV�IDLOXUH�WR�GR�VR�PD\�GHOD\�RU�LQYDOLGDWH�\RXU�LQYHVWPHQW�� 

([LVWLQJ�$FFRXQW  'R%  ,'�9HULILFDWLRQ    

)XOO�'HFODUDWLRQ  1,12  &KHT��LI�DSSOLFDEOH�  )XUWKHU�$FWLRQ�5HTXLUHG  

,03257$17�,19(6725�,1)250$7,21 
 
'DWD�3URWHFWLRQ�3ROLF\ 

7R�SURYLGH�RXU�VHUYLFHV�WR�\RX��7%)6�LV�UHTXLUHG�WR�FROOHFW�SHUVRQDO�LQIRUPDWLRQ��L�H��LQIRUPDWLRQ�VXFK�DV�\RXU�QDPH��GDWH�RI�ELUWK��DGGUHVV��EDQN�GHWDLOV�RU�
RWKHU�VXFK�GDWD�ZKLFK�PD\�EH�XVHG�WR�LGHQWLI\�\RX�� �:KHQ�ZH�GR�VR�ZH�DUH�VXEMHFW�WR�GDWD�SURWHFWLRQ�ODZV�DSSOLFDEOH�LQ�WKH�8QLWHG�.LQJGRP�DQG�ZH�DUH�
UHVSRQVLEOH�DV�µFRQWUROOHU¶�RI�WKDW�SHUVRQDO�LQIRUPDWLRQ�IRU�WKH�SXUSRVHV�RI�WKRVH�ODZV� 

:H�WDNH�\RXU�SULYDF\�YHU\�VHULRXVO\�DQG�ZLOO�RQO\�VKDUH�\RXU�SHUVRQDO� LQIRUPDWLRQ�ZLWK� WUXVWHG� WKLUG�SDUWLHV� WKDW�DUH� WKHPVHOYHV�VXEMHFW� WR�DSSURSULDWH�
PHDVXUHV�WR�SURWHFW�\RXU�SHUVRQDO�LQIRUPDWLRQ� �<RX�DUH�HQFRXUDJHG�WR�UHDG�FDUHIXOO\�RXU�3ULYDF\�3ROLF\�ZKLFK�FRQWDLQV�GHWDLOV�DQG�LPSRUWDQW�LQIRUPDWLRQ�
RQ�ZKR�ZH�DUH�DQG�KRZ�DQG�ZK\�ZH�FROOHFW�� VWRUH��XVH�DQG�VKDUH�\RXU�SHUVRQDO� LQIRUPDWLRQ� �7KLV�SROLF\�DOVR�H[SODLQV�\RXU� ULJKWV� LQ� UHODWLRQ� WR�\RXU�
3HUVRQDO�,QIRUPDWLRQ�DQG�KRZ�WR�FRQWDFW�XV�RU�VXSHUYLVRU\�DXWKRULWLHV�LQ�WKH�HYHQW�\RX�KDYH�D�FRPSODLQW� 

2XU�3ULYDF\�3ROLF\�FDQ�EH�REWDLQHG�IURP�ZZZ�WEDLOH\IV�FR�XN�SULYDF\-SROLF\�RU��WR�UHTXHVW�D�FRS\��\RX�FDQ�ZULWH�WR�XV�DW�7��%DLOH\�)XQG�6HUYLFHV�/LPLWHG��
���6W��-DPHV¶V�6WUHHW��1RWWLQJKDP��1*���)-�RU�FDOO�XV�RQ�WKH�&OLHQW�6HUYLFHV�KHOSOLQH� �����������������&DOOV�DUH�UHFRUGHG�� 

,GHQWLILFDWLRQ�9HULILFDWLRQ� 

$SSOLFDWLRQV�ZLOO�EH�VXEMHFW�WR�WKH�8QLWHG�.LQJGRP¶V�YHULILFDWLRQ�RI�LGHQWLW\�UHTXLUHPHQWV�ZKLFK�DUH�FRQWDLQHG�LQ�WKH�0RQH\�/DXQGHULQJ�5HJXODWLRQV��DQG�
VXEVHTXHQW� UHYLVLRQV��� WKH� 6HULRXV�2UJDQLVHG� &ULPH� DQG� 3ROLFH� $FW� ������ WKH� 3URFHHGV� RI� &ULPH�$FW� ������ WKH� 7HUURULVP� $FW� ������ WKH�+0� 7UHDVXU\�
6DQFWLRQV�1RWLFHV�DQG�WKH�)&$�+DQGERRN��7R�FRPSO\�ZLWK�WKHVH�UHJXODWLRQV��ZH�PD\�QHHG�WR�UHTXHVW�DGGLWLRQDO�HYLGHQFH�RI�LGHQWLW\�IURP�\RX��:H�PD\�XVH�
D�FUHGLW�UHIHUHQFH�DJHQF\�ZKR�ZLOO�UHFRUG�WKDW�DQ�HQTXLU\�KDV�EHHQ�PDGH��:H�UHVHUYH� WKH� ULJKW� WR� UHIUDLQ� IURP� LQYHVWLQJ�\RXU�PRQH\�DQG� WR�ZLWKKROG�DQ\�
UHSD\PHQW�RI�FDSLWDO�DQG���RU�LQFRPH�XQWLO�DGHTXDWH�HYLGHQFH�RI�LGHQWLW\�XQGHU�WKHVH�UHJXODWLRQV�KDV�EHHQ�SURYLGHG� 

7KLV�VHFWLRQ�KDV�EHHQ�OHIW�LQWHQWLRQDOO\�EODQN� 

3OHDVH�PRYH�WR�WKH�QH[W�SDJH�WR�FRQWLQXH�ZLWK�\RXU�DSSOLFDWLRQ� 

,6$�723�YU��� 

7UDQVIHU�EDODQFH�IURP�H[LVWLQJ�7%)6�1RQ-,6$�KROGLQJ�� 
3OHDVH�FRQILUP�\RXU�1RQ-,6$�DFFRXQW�QXPEHU�\RX�DUH�WUDQVIHUULQJ�IURP� 
3OHDVH�QRWH�WKDW�LI�D�WUDQVIHU�LV�LQVWUXFWHG�IURP�D�MRLQW�KROGLQJ��\RX�PXVW�EH�RQH�RI�WKH�UHJLVWHUHG�KROGHUV�RQ�WKH�DFFRXQW��DQG�D�VHSDUDWH�OHWWHU�
PXVW�EH�LQFOXGHG�ZLWK�WKLV�DSSOLFDWLRQ�IRUP��VLJQHG�E\�DOO�KROGHUV��JLYLQJ�DXWKRULW\�IRU�WKH�WUDQVIHU�WR�WKH�DSSOLFDQW� 



6HFWLRQ����)LQDQFLDO�$GYLVHU�&KDUJHV 

 

1RWH�WR�)LQDQFLDO�$GYLVHUV 

 
3OHDVH� VHH� 7%)6¶V� ,QWHUPHGLDU\� 7HUPV� RI� %XVLQHVV� DW� ZZZ�WEDLOH\IV�FR�XN�FRUSRUDWH-LQIRUPDWLRQ�� ,QWHUPHGLDULHV� ZKR� FRQGXFW� EXVLQHVV� ZLWK� 7%)6� DUH�
GHHPHG�WR�KDYH�DFFHSWHG�WKHVH�WHUPV�������������������������������������������� 

)URP����'HFHPEHU�������RQJRLQJ�FRPPLVVLRQ�FDQQRW�EH�SDLG�WR�D�8.�)LQDQFLDO�$GYLVHU�IURP�D�SURGXFW�ZKHUH�DGYLFH�KDV�EHHQ�JLYHQ�WR�D�8.�UHWDLO�FOLHQW�WR�

LQYHVW�LQ�D�SURGXFW��)RU�GHDOV�ZKHUH�DGYLFH�KDV�EHHQ�JLYHQ�WR�D�8.�UHWDLO�FOLHQW��LQYHVWPHQW�VKRXOG�WKHUHIRUH�EH�PDGH�LQWR�FODVVHV�ZKLFK�GR�QRW�FRQWDLQ�DQ�

HOHPHQW�RI�FRPPLVVLRQ�EXLOW�LQWR�WKH�DQQXDO�PDQDJHPHQW�FKDUJH��$0&���6HH�WKH�6XSSOHPHQWDU\�,QIRUPDWLRQ�'RFXPHQW�IRU�WKLV�IXQG�UDQJH�IRU�D�FRPSOHWH�

FODVV�OLVW��7KLV�VHFWLRQ�GHFODUHV�LI�QR�DGYLFH�KDV�EHHQ�JLYHQ��7KLV�DSSOLFDWLRQ�PD\�EH�UHMHFWHG�LI�DQ\�VHFWLRQV�DUH�LQFRPSOHWH�RU�LQFRQVLVWHQW�� 

 

1RWH�WR�$SSOLFDQW��3OHDVH�HQVXUH�WKDW�\RX�KDYH�UHDG��XQGHUVWRRG�DQG�VLJQHG�WKH�GHFODUDWLRQ�EHORZ� 

6HFWLRQ����)LQDQFLDO�$GYLVHU�'HWDLOV� 

 
,I�D�)LQDQFLDO�$GYLVHU�ZDV�OLVWHG�RQ�\RXU�RULJLQDO�,6$�DSSOLFDWLRQ�IRUP��WKLV�ZLOO�DOVR�EH�DSSOLHG�WR�WRS�XS�LQYHVWPHQWV��7%)6¶V�GHIDXOW� SRVLWLRQ� LV� WKDW�
DGYLFH�KDV�EHHQ�JLYHQ�LQ�UHJDUGV�WR�WKLV�DSSOLFDWLRQ�XQOHVV�ZH�DUH�LQVWUXFWHG�RWKHUZLVH�� 

7LFN�KHUH�LI�QR�DGYLFH�KDV�EHHQ�JLYHQ 

3OHDVH�EH�DGYLVHG�ZH�PXVW�EH�LQIRUPHG�DW�WKH�SRLQW�RI�HDFK�VXEVHTXHQW�LQYHVWPHQW�ZKHWKHU�RU�QRW�DGYLFH�KDV�EHHQ�JLYHQ� 

,QLWLDO�$GYLVHU�&KDUJHV 

%\�FRPSOHWLQJ�WKLV�VHFWLRQ��\RX�DUH�LQVWUXFWLQJ�XV�WR�SD\�DQ�DPRXQW�IURP�\RXU�LQLWLDO�LQYHVWPHQW�DV�RXWOLQHG�LQ�6HFWLRQ���WR�WKH�DJHQW�OLVWHG�RQ�\RXU�DFFRXQW�
DV�DQ�DGYLVHU�FKDUJH��$V�D�UHVXOW�RI�WKLV��WKH�QHW�DPRXQW�LQYHVWHG�LQ�\RXU�FKRVHQ�IXQG�ZLOO�EH�UHGXFHG�E\�WKH�DPRXQW�RI�WKH�DGYLVHU�FKDUJH��)RU�H[DPSOH�LI�
\RX�KDYH�LQYHVWHG���������DQG�\RX�KDYH�HOHFWHG�WR�SD\�\RXU�DGYLVHU�D����DGYLVHU�FKDUJH�IURP�\RXU�LQLWLDO�LQYHVWPHQW��ZH�ZLOO�SD\�\RXU�DGYLVHU������DQG�
�������ZLOO�EH�LQYHVWHG�LQWR�WKH�IXQG� 

,QLWLDO�DGYLVHU�FKDUJH�SD\DEOH�WR�DSSRLQWHG�)LQDQFLDO�$GYLVHU� �� 

 

2QJRLQJ�DGYLVHU�FKDUJH���SHU�DQQXP� �� 

2QJRLQJ�$GYLVHU�&KDUJHV��-��3OHDVH�RQO\�FRPSOHWH�WKLV�VHFWLRQ�LI�RQJRLQJ�DGYLVHU�FKDUJHV�DUH�WR�EH�WDNHQ�IURP�WKH�LQYHVWPHQW� 

,I�WKLV�IDFLOLW\�LV�QRW�UHTXLUHG��SOHDVH�PRYH�GLUHFWO\�WR�VHFWLRQ��� 

%\�FRPSOHWLQJ�WKLV�VHFWLRQ��\RX�DUH�LQVWUXFWLQJ�XV�WR�SD\�DQ�DPRXQW�IURP�\RXU�LQYHVWPHQW�WR�WKH�DJHQW�OLVWHG�LQ�\RXU�RULJLQDO�DSSOLFDWLRQ�DV�DQ�RQJRLQJ�
DGYLVHU�FKDUJH��$V�D�UHVXOW�RI�WKLV��ZH�ZLOO�SURFHVV�D�GHDO�WR�VHOO�WKH�DSSURSULDWH�QXPEHU�RI�\RXU�VKDUHV�DW�WKH�HQG�RI�HDFK�FDOHQGDU�PRQWK�IROORZLQJ�
\RXU�LQYHVWPHQW�WR�UDLVH�DQ�DPRXQW�WR�ILQDQFH�WKH�DGYLVHU�FKDUJH�� 

3OHDVH�QRWH�WKDW�IDFLOLWDWLRQ�RI�RQJRLQJ�DGYLVHU�FKDUJHV�LV�EDVHG�RQ�DQ�LQYHVWRU¶V�KROGLQJ�DW�WKH�UHOHYDQW�PRQWK�HQG�DQG�LV�FDOFXODWHG�DW�FODVV�OHYHO��,I�
\RX�KDYH�D�KROGLQJ�LQ�D�FODVV�DW�WKH�PRQWK�HQG��ZH�ZLOO�SD\�DQ�RQJRLQJ�DGYLVHU�FKDUJH�EDVHG�RQ�WKH�YDOXH�RI�\RXU�LQYHVWPHQW�LQ�WKDW�FODVV�RQ�WKH�ODVW�
EXVLQHVV�GD\�RI�WKH�PRQWK��7KLV�ZLOO�EH�IDFLOLWDWHG�E\�PRQWKO\�UHGHPSWLRQV�RI�VKDUHV��ZLWK�WKH�SURFHHGV�EHLQJ�SDLG�GLUHFWO\�WR�\RXU�DJHQW��SURYLGHG�
WKHUH�DUH�VXIILFLHQW�VKDUHV�LQ�\RXU�DFFRXQW�DW�WKH�HQG�RI�WKH�SHULRG�WR�UHGHHP�� 

)RU�H[DPSOH��LI�\RXU�KROGLQJ�ZDV�ZRUWK����������DW�WKH�HQG�RI�WKH�PRQWK�DQG�\RX�KDG�RSWHG�IRU�IDFLOLWDWLRQ�RI�DGYLVHU�FKDUJHV�RI������SHU�DQQXP�YLD�
PRQWKO\�UHGHPSWLRQV�ZH�ZRXOG�UHGHHP�XQLWV�WR�WKH�YDOXH�RI��������LQ�WKDW�PRQWK����������
������� 

$GYLVHU�&KDUJLQJ�'HFODUDWLRQ� 

 

· ,�GHFODUH�WKDW�,�KDYH�DJUHHG�ZLWK�WKH�DJHQW�OLVWHG�RQ�P\�DFFRXQW�WKDW�,�ZLOO�SD\�WKH�DJHQW�WKH�LQLWLDO�DGYLVHU�FKDUJH�VWDWHG�LQ�WKLV�VHFWLRQ�DQG� ,���

,QVWUXFW�\RX� WR�SD\�VXFK�D�FKDUJH� WR� WKH�DJHQW� OLVWHG�DV�DQ� LQLWLDO�DGYLVHU�FKDUJH�IRU�VHUYLFHV�SURYLGHG��,�DFNQRZOHGJH� WKDW� WKLV�ZLOO� UHGXFH� WKH�

DPRXQW�RI�P\�LQLWLDO�LQYHVWPHQW� 

· ,�GHFODUH�WKDW�,�KDYH�DJUHHG�ZLWK�WKH�DJHQW�OLVWHG�RQ�P\�DFFRXQW�WKDW�,�ZLOO�SD\�WKH�DJHQW�WKH�RQJRLQJ�DGYLVHU�FKDUJH�DV�VWDWHG�LQ�WKLV�VHFWLRQ�DQG ,�

LQVWUXFW�\RX�WR�VHOO�WKH�DSSURSULDWH�QXPEHU�RI�VKDUHV�IURP�P\�DFFRXQW�DW�WKH�HQG�RI�HDFK�FDOHQGDU�PRQWK�LQ�RUGHU�WR�SD\�VXFK�RQJRLQJ�DGYLVHU�

FKDUJHV��,�DFNQRZOHGJH�WKDW�WKLV�ZLOO�UHGXFH�WKH�YDOXH�RI�P\�LQYHVWPHQW��,�FRQILUP�WKDW�WKH�SURFHHGV�RI�VXFK�VDOHV�ZLOO�EH�SDLG�GLUHFWO\�WR�WKH�DJHQW�

OLVWHG�RQ�P\�DFFRXQW� 

$SSOLFDQW�6LJQDWXUH ; 'DWH ��������� 

$GGLWLRQDO�QRWHV�WR�)LQDQFLDO�$GYLVHUV 
 

3OHDVH� QRWH�7%)6�ZLOO� QRW�SD\� DGYLVHU� FKDUJHV� LI� WKH� GHFODUDWLRQ�DERYH� KDV� QRW�EHHQ� VLJQHG�E\� WKH� DSSOLFDQW�� 7%)6� LV� DOVR� XQDEOH� WR�SD\� DQ\� DGYLVHU����
FKDUJHV�UHWURVSHFWLYHO\��,W�LV�WKHUHIRUH�LPSRUWDQW�WKDW�WKH�DSSOLFDQW�VLJQV�WKH�GHFODUDWLRQ�DERYH�LQ�RUGHU�IRU�DGYLVHU�FKDUJHV�WR�EH�SDLG� 



6HFWLRQ����'HFODUDWLRQV 
3OHDVH� UHDG� WKLV� VHFWLRQ� FDUHIXOO\�EHIRUH� VLJQLQJ�DQG� GDWLQJ� WKH� GHFODUDWLRQ� DQG� HQVXUH� WKDW� WKH� WRWDO� DPRXQW� \RX�ZLVK� WR� VXEVFULEH� LV�ZLWKLQ� WKH� ,6$�
UHJXODWLRQV��DV�GHWDLOHG�EHORZ�DQG�LQ�RXU�,6$�WHUPV�DQG�FRQGLWLRQV�DWWDFKHG�WR�WKH�6XSSOHPHQWDU\�,QIRUPDWLRQ�'RFXPHQW��7KLV�LV�RXU�VWDQGDUG�GHFODUDWLRQ�
XSRQ�ZKLFK�ZH�LQWHQG�WR�UHO\��)RU�\RXU�RZQ�EHQHILW�DQG�SURWHFWLRQ�\RX�VKRXOG�UHDG�WKHVH�WHUPV�DORQJ�ZLWK�WKH�FRQWHQWV�RI�WKH�6XSSOHPHQWDU\�,QIRUPDWLRQ�
'RFXPHQW�LQFOXGLQJ�,6$�WHUPV�DQG�FRQGLWLRQV�DQG�WKH�UHOHYDQW�.H\�,QYHVWRU�,QIRUPDWLRQ�'RFXPHQW�FDUHIXOO\�EHIRUH�VLJQLQJ��0RUH�GHWDLOHG�LQIRUPDWLRQ�FDQ�
EH�IRXQG�LQ�WKH�7��%DLOH\�)XQGV�3URVSHFWXV��&RSLHV�RI�WKHVH�GRFXPHQWV�FDQ�EH�REWDLQHG�IURP�ZZZ�WEDLOH\IV�FR�XN�RU�E\�FRQWDFWLQJ�7%)6��,I�\RX�GR�QRW�
XQGHUVWDQG�DQ\�SRLQW�SOHDVH�DVN�\RXU�)LQDQFLDO�$GYLVHU�RU�7%)6�IRU�IXUWKHU�LQIRUPDWLRQ��3OHDVH�QRWH�WKDW�7%)6�LV�QRW�DXWKRULVHG�WR�SURYLGH�ILQDQFLDO�DGYLFH�
WR�SULYDWH�LQGLYLGXDOV��)DLOXUH�WR�VLJQ�ZLOO�PHDQ�\RXU�DSSOLFDWLRQ�IRUP�FDQQRW�EH�SURFHVVHG� 

,�GHFODUH�WKDW� 

· 7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�IRUP�DQG�DQ\�DGGLWLRQDO�SDJHV�FRPSOHWHG�E\�PH�LV�FRUUHFW�WR�WKH�EHVW�RI�P\�NQRZOHGJH�DQG�EHOLHI�DQG�

,�XQGHUWDNH�WR�QRWLI\�7%)6�ZLWKRXW�GHOD\�RI�DQ\�FKDQJHV�WR�WKHVH�SDUWLFXODUV� 

· ,� FRQILUP� WKDW� ,�KDYH� UHDG�DQG�XQGHUVWRRG� LQ� IXOO� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKLV� DSSOLFDWLRQ� IRUP�DQG� WKH� UHOHYDQW�.H\� ,QYHVWRU� ,QIRUPDWLRQ�

'RFXPHQW�� WKH�6XSSOHPHQWDU\�,QIRUPDWLRQ�'RFXPHQW�DQG�,6$�7HUPV�DQG�&RQGLWLRQV� �DQG�KDYH�NHSW�D�FRS\�RI� WKHVH� IRU�P\�UHFRUGV���DQG� WKDW�

WKHVH�GRFXPHQWV�FRQVWLWXWH�WKH�DJUHHPHQW�EHWZHHQ�PH�DQG�7%)6� 

· ,�DJUHH�WR�EH�ERXQG�E\�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�WKHUHLQ� 

· ,� UHTXHVW� 7%)6� WR� DFW� LQ� DFFRUGDQFH�ZLWK�P\� LQVWUXFWLRQV�� ,� XQGHUVWDQG� WKDW� WKLV� DSSOLFDWLRQ� LV� VXEMHFW� WR� DFFHSWDQFH� E\� 7%)6� DQG� WKDW� 7%)6�

DFFHSWV�QR�UHVSRQVLELOLW\�IRU�DQ\�ORVV�LQFXUUHG�DV�D�UHVXOW�RI�DQ\�GHOD\�LQ�WKH�VXEPLVVLRQ�RI�WKH�DSSOLFDWLRQ�IRUP� 

· ,�DJUHH� WR� LQGHPQLI\�7%)6�DQG� LWV�GHOHJDWHV�DQG�RU�DJHQWV� LQFOXGLQJ� WKH�DGPLQLVWUDWRU� IRU�DQ\� ORVV�DULVLQJ� WR�7%)6�DQG�RU� LWV�GHOHJDWHV�DQG�RU�

DJHQWV� E\� UHDVRQ� RI� WKHP� EHFRPLQJ� OLDEOH� WR� DFFRXQW� IRU� WD[� LQ� DQ\� MXULVGLFWLRQ� RQ� WKH� KDSSHQLQJ� RI� D� &KDUJHDEOH� (YHQW� �DV� GHILQHG� LQ� WKH�

3URVSHFWXV���7KLV�LQGHPQLW\�DSSOLHV�QRWZLWKVWDQGLQJ�DQ\WKLQJ�WR�WKH�FRQWUDU\�LQ�WKLV�DSSOLFDWLRQ�IRUP�RU�WKH�FXUUHQW�3URVSHFWXV��XQOHVV�RWKHUZLVH�

DJUHHG�E\�7%)6�LQ�ZULWLQJ� 

· ,�DJUHH�WR�SURYLGH�DQ\�LQIRUPDWLRQ�DV�PD\�EH�UHTXHVWHG�E\�7%)6�WR�HQDEOH�WKH�UHOHYDQW�IXQG�WR�VDWLVI\�DQ\�OHJDO��UHJXODWRU\�RU�WD[�REOLJDWLRQV� 

 

· ,�DP����\HDUV�RI�DJH�RU�RYHU� 

· $OO�VXEVFULSWLRQV�PDGH��DQG�WR�EH�PDGH��EHORQJ�WR�PH� 

· ,�DSSO\�WR�VXEVFULEH�IRU�D�VWRFNV�DQG�VKDUHV�,6$�IRU�WKH�����������WD[�\HDU�IRU�WKH�DPRXQW�DV�GHWDLOHG�LQ�6HFWLRQ����RU�LI�WKH�DPRXQW�VKRZQ�LQ�

6HFWLRQ���LV�PRUH�WKDQ�WKH�OLPLW�DOORZHG�XQGHU�+0�5HYHQXH�	�&XVWRPV�UHJXODWLRQV��,�VXEVFULEH�IRU�WKH�PD[LPXP�DOORZHG�XQGHU�VXFK�UHJXODWLRQV�

ZLWK�DQ\�UHPDLQGHU�SDUW�RI�P\�DSSOLFDWLRQ�EHLQJ�WUHDWHG�DV�DQ�DSSOLFDWLRQ�IRUP�WR�LQYHVW�LQ�DQ�8QLW�7UXVW�8QLW�7UXVW�RXWVLGH�RI�DQ�,6$�WD[�ZUDSSHU� 

· ,�DP�UHVLGHQW�LQ�WKH�8QLWHG�.LQJGRP�IRU�WD[�SXUSRVHV�RU��LI�QRW�VR�UHVLGHQW��HLWKHU�SHUIRUP�GXWLHV�ZKLFK��E\�YLUWXH�RI�6HFWLRQ����RI�WKH�,QFRPH�7D[�

�(DUQLQJV�DQG�3HQVLRQV��$FW�������&URZQ�HPSOR\HHV�VHUYLQJ�RYHUVHHV��DUH�WUHDWHG�DV�EHLQJ�SHUIRUPHG�LQ�WKH�8QLWHG�.LQJGRP��RU�,�DP�PDUULHG�WR��

RU�LQ�D�FLYLO�SDUWQHUVKLS�ZLWK�D�SHUVRQ�ZKR�SHUIRUPV�VXFK�GXWLHV��,�ZLOO�LQIRUP�7%)6�LI�,�FHDVH�WR�EH�VR�UHVLGHQW�DQG�RUGLQDULO\�UHVLGHQW�RU�WR�SHUIRUP�

VXFK�GXWLHV�RU�EH�PDUULHG�WR�RU�LQ�D�FLYLO�SDUWQHUVKLS�ZLWK�D�SHUVRQ�ZKR�SHUIRUPV�VXFK�GXWLHV� 

· ,� KDYH� QRW� VXEVFULEHG�PDGH� D� SD\PHQW� WR� DQG� ZLOO� QRW� VXEVFULEH�PDNH� D� SD\PHQW� PRUH� WKDQ� WKH� RYHUDOO� VXEVFULSWLRQ� OLPLW� LQ� WRWDO� WR� DQ\�

FRPELQDWLRQ�RI�SHUPLWWHG�,6$�W\SHV�LQ�WKH�VDPH�WD[�\HDU� 

· ,�KDYH�QRW�VXEVFULEHG�DQG�ZLOO�QRW�VXEVFULEH�WR�DQRWKHU�VWRFNV�DQG�VKDUHV�,6$�LQ�WKH�VDPH�WD[�\HDU�WKDW�,�VXEVFULEH�WR�WKLV�VWRFNV�DQG�VKDUHV�,6$� 

· ,�XQGHUVWDQG�WKDW�WKH�7%)6�,6$�LV�D�VWRFNV�DQG�VKDUHV�,6$�DQG�WKH�DQQXDO�VXEVFULSWLRQ�OLPLW�DSSOLHV�WR�WKH�DJJUHJDWH�LQYHVWPHQW�LQ�WKH�FDVK�DQG�

VWRFNV�DQG�VKDUHV�FRPSRQHQW� 

 

,�KHUHE\�DXWKRULVH�7%)6� 

· 7R�KROG�P\�FDVK�VXEVFULSWLRQ�SD\PHQW��,6$�LQYHVWPHQWV��LQWHUHVW��GLYLGHQGV�DQG�DQ\�RWKHU�ULJKWV�RU�SURFHHGV�LQ�UHVSHFW�RI�WKRVH�LQYHVWPHQWV�DQG�

RWKHU�FDVK��DQG��WR�PDNH�RQ�P\�EHKDOI�DQ\�FODLPV�WR�UHOLHI�IURP�WD[�LQ�UHVSHFW�RI�,6$�LQYHVWPHQWV� 

· 2Q�P\�ZULWWHQ�UHTXHVW�WUDQVIHU�RU�SD\�WR�PH��DV�WKH�FDVH�PD\�EH��,6$�LQYHVWPHQWV��LQWHUHVW��GLYLGHQGV��ULJKWV�RU�RWKHU�SURFHHGV�LQ�UHVSHFW�RI�VXFK�

LQYHVWPHQWV�RU�DQ\�FDVK� 
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